pe—

—
3- |
1] I...

GREFHVILLE €0.5.C = ANS BT

FIDEBIT%Q(ﬁZDERAL SAVINGS AND LOAN ASSOCIATION
BONNIE S 1845 “RSLEY  GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

foan Aeccount Noim—— o — —

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carclira. hereinafter referred to as the ASSO-
CIATION, is the owrer and holder of a promizzory note dated - June 22, 1976 e, eXecuted by
Charles L. Burks) Jr. and ShEIley A. BU].'kS______ ee— in the original 2um of & 35,&_0_0_,0[}_.__ bearing

interest at the rate of —— — . .7 and secured by a first mortgage on the premises being known as ——
301 West Earle Street, Greenville, South Carolina =

_ .- . which iz recorded in the RMC office for

Greenville County in Mortpage Book - 1370______#,f,ﬁ77. Tafe - 996 . tt ta which prorverty is row being transferred
to the urdersigned OBLIGOR(S), who bas (kRave) agreed 1o assume sail mortpage lean and t pay the balarce due thercon; and .
WHEDREAS the ASSOCIATION has agreed to zaid transfer of -"*"f»r-"'p oI tha 't ;:as:x, ﬁ’lé) gw tre OBLIGOR and his
assumptinn of the mortgage loan, provided the interest rate on the balarce due is Hrrez- 4 i T L T¢ tO a present
rate of vv(_'il-Ll_@lA“___ —9—--'(. ard can te escalated as hereinafter stateld
NOW, THEREFORE, this acreement made and entered into this _16th gy oer _December . 13,76 | iy and between

the ASSOCIATION. as mortgapee, o . .008€ A. Rayas and Evangelina R. Rayas
as azsuminz OBLIGOR,

1]

WITNESSETIH:

In consideration of the premises and the further sum of $1.00 pail by the ASSOCIATION 1o the OBLIGOR, receipt of which is
hereby ackrowled g(.,j the underzigred parties agree as follows: 35 335 78

{1y That the lean halance at the time of this assumption is § - L i that the ASREOCIATION is presently increas-

®irg the interest rate on the halance to o ——- 9 . Trat the OBLIGOR aprees o repav sald obligation in monthly installments
Dofe £79-1D  _ each with payments 5 bo arplied first to irnterest and then o remaining prircipal balance due from month to
5

4émonth with the first monthly pavment t{n‘z due Llanwary 1. . ) .
- (23 THE UNDERSIGNED apreets) that t'* aforesaid rate of inte ‘ may from time to time in the discretion
_;of the ASSOCIATION be ircrea<ed 1o the maximum rate per annum permiited to be ¢naroed r\ the then applicable South Carolina

s
4lav. Provided, however, that in no evert shall the ma\m.ml rate of interest exceed oo Nine | {9
\Jthe balarie due. The ASSOCIATION shall sernd writter naotice of ; :
OBLIGOR(S) and such fuerease shall he y
cmonthlv installment pavments may e adiaszel in proportion to ine
in full ir substantially the same time as would ha\e accurred priar o irrerest rate,

(3% Should any installment paviment i eoome due for a period in excoss of (153 nr cen davs, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount quai 1o five per centam 1570 of any zucn past due 1r;=ta]lrrent payment,

{4} Privilege is rezerved Ly the ohligur to make additicral ravmenis on ih eipal ha'aree assumel providing that such pay-
ments. ircluding obligatory principal Faymeris do ot in any twelve {12y 1 v ning on the anniversary of the aﬂumpt:on
exceed twenty per centum (2070} of the original principal balarce assur vilewe 13 reserved to pay in excess of twenty
per centam (207:) of the origiral principal lalance assumel upon pavmern & ASSOCIATION of a premium equai to six (6)
months irterest 60 such eXcess amount computed at the then prev I d; (‘ interest ageording to the terms of this agreement

tween the underzizned parties. Provided, howover, the entire balarce may be paid in full without any additienal premium during any
thirty 1201 dayv rotice period after the ASSOCTATION has given written notice that the Interest rate is to be ezcalated.

(5} That a!l terms ard corditions as set ot in the o 'r ard m- :r:f:aﬂe *M.” antinge 1n foll force, except as modified expressly by

this Agrecenment.
i () That this Agreement shall bind jointiy and severaliy the successors and assigrs of the ASSOCIATION and OBLIGOR, his
eirs, successors and assigns.
[N WITNFSS WHERFOF the parties hereto have set their Fards and seals this . 10t gqy or  December ,19.76

o FIDELILY FED /\1 SAVINGS & LOJN ASSOCIATION
S R RY: 7 e —(SEAL)

/ , ST ) o
NV 15~ A ;9..—.‘!&'&.:,1‘3:/,, o _:(: Tl / /(a: & ___(SEAL)
Cj -’Jose A, Rayas -

- T,
Evéngé ‘IR“‘L‘R?}{:!{ .- {SEAL)

e i e (SEAL)
,-\~~'Jn L ﬂHL[b()R 5)

)7 per annum oOn
irtercst rates to the last krown address of the
jsten notice 13 malled. It 1= further agreed that the

~zv rates to oallow the oblization to be retired

N rf‘h ..1~€‘ tf‘

' 1;

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S?

In eonsideration of Fidelity Federal Savirgs ard Toan Azanciation’s coping the a=.-ump'=u. th ired M‘
consideration of Ore dollar ($1.00), the receipt nf which is herehy ackny [ae ), nedis)a
-1 g w? ~th

/{‘ Lif J/ (.(/L'“"’z"{/g . i_h&d‘gl_‘( * Z;}_ _ 'be{cc,f - .‘.-.-.(SEAL)

GOR(S) do herehy consent to the terres of this Maodification and As<umyp
. elley A urk
ﬁ&t(\(ik___l )L.k;,.gvfl..hﬁ-‘ ,,

In th

e it .- —(SEAL)

. .. ... .-_.._{SEAL)
Trans{erring OBLIGOR{S)

STATE OF SOUTH CAROLINA

COUNTY OF GREEXNVILLE )

Personally appeared before me the undersigned who made cath that (sjhe saw. _Jose A. Rayas, Evangelina R.

_Rayas, Charles L. Burks, Jr., Shelley A. Burks and Fred N. McDonald
sign, seal and deliver the forepning Apreoment(s) and that (=)he with the ather =ut ,nl i

PROBATE

g owitnres Wity 1=¢efi the e\(-cutlon th‘rcof

SWORN to befere me thiz /',-‘
f];e'_!:,h Sday of ,D_ecer?lge_r N A 76 . . SO / // TL 7
Ve W o SR L N4 FUPPS C(SEALD 7 7 Mgz
!T\" ¥ Putlic for ‘*-mln Curolina N __.,‘._"_’.f,'; B e s e 2 j_;_:’_;_,;,_. =
My commission expires: 1/15/85 ' —
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